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APPENDIX

TRACK RECORD & MILESTONES
Three decades of documented work across recorded music, mixing and film production, culminating in the integrated media
platform The AMG Corp operates today.

1972

Assistant engineer at AIR
Studios London under Sir
George Martin; first major
credit on Carly Simon's No
Secrets.

1973
“You're So Vain” earns three
Grammy nominations, incl.
Record and Song of the Year.

1976

Staff engineer, mixer and A&R
producer at Vanguard
Records, New York, for 12
years.

1991
Relocation to Toronto;
platinum-certified Canadian
rock productions follow.

1998

AMG founded in Toronto with
startup capital from Alliance
Atlantis' music publishing
division.

2015
Drake: Homecoming
executive-produced and
released internationally
through AMC Theatres'
SpectiCast; Shanghai Media
Group partnership begins.

2019

Mark S. Berry inducted into
the Legends of Vinyl Hall of
Fame; named judge, Global
Short Film Awards (Cannes).

2021
Co-production partnership
with Factory Film Studio for
feature films.

2023

The Sacrifice Game, a
Shudder original feature —
AMG executives as Executive
Producers, AMG music
supervision.

2026
Investor relations program
launched across the group's
divisions.

Sources: Rolling Stone (2015) · AMC Networks press release (2022) · Legends of Vinyl (2019) · Telefilm Canada · company records
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APPENDIX

SELECTED CREDITS & CERTIFICATIONS
36 international gold & platinum record awards as producer, engineer and mixer

ARTIST CREDIT WORK LABEL CERTIFICATION

CARLY SIMON Engineer No Secrets — “You’re So Vain” Elektra 3× GRAMMY NOM.

DAVID BOWIE 12"/7" Mixer Never Let Me Down EMI PLATINUM · US

DURAN DURAN 12"/7" Mixer Meet El Presidente EMI PLATINUM · US

BILLY IDOL 12"/7" Mixer Flesh For Fantasy Chrysalis PLATINUM · US

YES 12"/7" Mixer Big Generator — “Rhythm of Love” ATCO PLATINUM · US

KOOL & THE GANG 12"/7" Mixer Fresh · Emergency Polygram PLATINUM LP

ANIMOTION Mixer Obsession Polygram PLATINUM · US

TALK TALK Mixer Life’s What You Make It EMI GOLD · UK

JOAN JETT Producer / Mixer Good Music · Cherry Bomb Sony · Universal

VOIVOD Producer / Mixer The Outer Limits Universal

HEADSTONES Producer / Mixer Picture of Health · Teeth and Tissue Universal PLATINUM · CANADA

BURTON CUMMINGS Producer / Mixer Up Close and Alone Universal PLATINUM · CANADA

Mark S. Berry — Legends of Vinyl Hall of Fame inductee (2019) · Jury member, Global Short Film Awards, Cannes (2022)

Sources: Discogs · Wikipedia · rocknyc.live (2021) · label records — certifications as publicly documented per release
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APPENDIX

THE GLOBAL RECORDED MUSIC MARKET
A structurally growing royalty economy

Global recorded music revenues have grown for
eleven consecutive years, reaching US$31.7 billion in
2025. Paid streaming remains the engine of that
expansion, with 837 million subscription accounts
worldwide.
For rights holders, growth is increasingly annuity-like:
subscription income, performance royalties and
synchronization fees recur across multi-year catalogue
lifecycles rather than single release windows.
The AMG Corp participates in this economy through
its co-owned publishing catalogue with BMG, its
distribution affiliations and its AttackTrax
synchronization activities, as described in the
Entertainment Finance section.

GLOBAL RECORDED MUSIC TRADE REVENUES (US$ BILLIONS)
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30

$26.2B

2022

$28.6B

2023

$29.6B

2024

$31.7B

2025

+6.4%
2025 REVENUE
GROWTH

69.6%
STREAMING SHARE
OF REVENUES

837M
PAID SUBSCRIPTION
ACCOUNTS

11
CONSECUTIVE YEARS
OF GROWTH

+13.7%
VINYL GROWTH
19TH YEAR

Source: IFPI Global Music Report 2026 (March 2026) — all figures as published by IFPI
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APPENDIX

THE GLOBAL THEATRICAL MARKET
Box office momentum continues

Global box office reached an estimated US$33.55
billion in 2025, up 6% year-on-year and the
second-highest total since 2019. Analysts at Gower
Street project approximately US$35 billion for 2026.
Theatrical exhibition remains the anchor of film
monetization: a strong opening establishes asset value
across every downstream window, from premium
streaming licensing to television and ancillary markets.
AMG Visuals' financing model, focused on de-risked
participation in packaged productions, is designed to
capture value across this full distribution chain, as
described in the Investment Opportunities section.

GLOBAL BOX OFFICE (US$ BILLIONS)

0

10
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30

$33.55B

2025
ACTUAL

~$35B

2026
PROJECTED

+6%
GROWTH VS 2024

$8.87B
DOMESTIC (NORTH AMERICA)
2025

$7.4B
CHINA 2025
SECOND BEST OF DECADE

#2
HIGHEST-GROSSING YEAR
SINCE 2019

Source: Gower Street Analytics — year-end 2025 estimate (January 2026) and 2026 projection (December 2025)
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APPENDIX

CANADIAN INCENTIVES IN NUMBERS
Government-backed, statutory, refundable

Canadian film and television tax credits are statutory
programs administered by Ontario Creates and
CAVCO (Canadian Heritage). They are refundable —
paid regardless of tax liability — and can be
combined across federal and provincial levels, subject
to eligibility.
These mechanisms underpin the tax credit financing
structures described in the Entertainment Finance
section: credits are documented receivables that
specialized lenders routinely advance against,
reducing dependence on speculative capital.
Canada also maintains audiovisual coproduction
treaties and memoranda of understanding with close
to 60 partner countries, administered by Telefilm
Canada — the treaty framework AMG Visuals
leverages for cross-border structures.

HEADLINE CREDIT RATES — REFUNDABLE TAX CREDITS

OFTTC — Ontario Film & Television Tax Credit

35%

CPTC — Canadian Film or Video Production Tax Credit (federal)

25%

OPSTC — Ontario Production Services Tax Credit

21.5%

PSTC — Film or Video Production Services Tax Credit (federal)

16%

~60
COPRODUCTION TREATY & MOU
PARTNER COUNTRIES (TELEFILM CANADA)

40%
ENHANCED OFTTC RATE, FIRST-TIME
PRODUCERS (FIRST $240K OF LABOUR)

Note: rates are those published by the administering agencies as of 2026 and apply to defined expenditure bases; combined value varies by project structure and eligibility.

Sources: Ontario Creates (OFTTC · OPSTC) · Canadian Heritage / CAVCO (CPTC · PSTC) · Telefilm Canada
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APPENDIX

ILLUSTRATIVE RECOUPMENT WATERFALL
How proceeds flow back to stakeholders

Independent film revenues are collected centrally —
typically by a neutral collection account manager —
and distributed in a contractually fixed order of
priority known as the recoupment waterfall.
Senior, secured positions are repaid before
subordinated capital. This ordering is what allows the
gap, interim and tax credit facilities described in the
Entertainment Finance section to be priced as
structured credit rather than speculative equity.
Equity participates last in recoupment but retains the
long-term upside of the underlying intellectual
property across all distribution windows.

1
GROSS RECEIPTS — ALL DISTRIBUTION WINDOWS
Theatrical, streaming, television, ancillary revenues collected by the collection account manager

2
SALES & DISTRIBUTION FEES AND EXPENSES
Sales agent commissions, distributor fees, marketing and delivery expenses

3
SENIOR SECURED LENDERS
Production loans, interim facilities and advances against tax credit receivables

4
GAP / MEZZANINE FINANCING
Subordinated lenders bridging the final portion of the capital structure

5
EQUITY RECOUPMENT
Return of invested capital to equity participants

6
NET PROFIT PARTICIPATIONS
Ongoing profit shares to investors, producers and talent across the life of the IP

Note: presented for illustrative purposes only and reflects broadly accepted international film financing
practices; individual projects may follow different priority orders based on contractual
arrangements.

Structure as described qualitatively in the Entertainment Finance section of this document
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